










Albany County Business Development Corporation
Al Tech Loan Committee

Meeting Minutes
May 24, 2012

DIRECTORS PRESENT Mr. Bob Dollar, Mr. Mark Eagan, Mr. Michael Hurt, Mr. Allen Maikels Ms. Pam
Smith, Mr. Rich Van Auken

DIRECTORS ABSENT Mr. Bradley Fischer, Mr. Shawn Morse
COUNSEL PRESENT Mr. Terry Burke
CHAMBER STAFF PRESENT Mr. Kevin Catalano, Ms. Lindsay Heller

Mr. Van Auken welcomed everyone and called the meeting to order at 8:30.

The meeting began with a review of the minutes from the April 19th, 2012 meeting.  Mr. Hurt made a motion to
approve, Mr. Eagan seconded, and all were in favor.

Mr. Maikels presented the 1st Quarter Financials as well as the 1st Quarter Agency Voucher. Mr. Maikels made a
motion to approve the voucher as presented, Mr. Van Auken seconded and all were in favor, Mr. Eagan abstained.

Ms. Smith arrived at 8:40.

Mr. Catalano presented a proposal for MAC Equipment, LLC. MAC Equipment is seeking a loan in the amount of
$200,000.00 to purchase a piece of property to relocate their existing business to.  Collateral on this loan will be a 1st

mortgage lien on the building.  Mr. Hurt made a motion to approve contingent upon a favorable review of
environmental reports by ACBDC attorneys, Mr. Maikels seconded and all were in favor.

Mr. Catalano presented updates on the following Borrowers:

• Terminal Millworks – Mr. Biagiotti is continuing to work towards a second tenant for the building.  He has
stopped all business operations and is currently in the process of selling off equipment.

• Albany Welding Supply, Co. (Noble Gas Solutions) – Mr. Mahoney sold a piece of equipment originally held
in collateral by ACBDC. The committee voted to release the lien on said equipment.  Mr. Van Auken motioned
to approve, Ms. Smith seconded and all were in favor.

At this time Mr. Eagan departed and Mr. Burke excused himself.

• Elmhurst Research, Inc. – April 13, 2012 Berkshire Bank filed a Foreclosure Summons against Elmhurst
Research. Mr. Catalano informed the committee that ACBDC appears to be fully collateralized in its debt,
ACBDC will be represented by Matthew Jackson from the firm of Deily, Mooney & Glastetter.

Mr. Van Auken shared with the committee that County Executive McCoy has appointed Ms. Nancy Carey Cassidy to fill
the vacant seat created by Ms. Megan Daly’s resignation.  Ms. Carey Cassidy’s term will expire December 2012.

Mr. Van Auken motioned to adjourn the meeting at 9:20, Mr. Hurt seconded and all were in favor.

Respectfully submitted,

Allen Maikels
Treasurer
















